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AGREEMENT OF PURCHASE AND SALE

1853170 ONTARIO LIMITED (hereafter called the “Purchaser) hereby offers to purchase from The
Gorporation of the City of Efliot Lake {hereafter called the “City") the lands described as:

FART OF PIN 31629-0260, BEING PARTS 1 AND 2 PLAN 1R 13898 AND PART 3 PLAN 1R 4117 (the
"property") respactively recorded and registered in the Land Registry Office for the Land Titles Division of
Algoma at SaultSte, Marls, Ontarlo, In the Gity of Filiot Lake, subject fo saasements 1o be created In favour of
the City for access to uliitles.

The purchase price forthe property shall be § $7,500.00 plus applicabls H.8.T,

The date of elosing of the ransaction shall occuron May 6, 2022,

This Offer to purchase Is mede and shall be accepted subject to the fallowing conditions which shall
survive the payment of the purchass price to the Cily, and the dalivary of a Transfer fo the Purchaser.

That the Purchaser hereby acknowledges and accepts that tha subject lands are sold “asis”,

That taxes and other rales, if any, shall be adjusted from the date of closing of this Agreement and the
Purchaser shall be responsible forall taxes and other rates thereafter,

That the City shall not be bound to produce any abstract of title, deeds, coples of deeds, orother
evidence of title except such as are in the possesslon and contra! of theCity,

That the Purchaser shall not transfer or asslgn this Agreement without first submiling such written transfer
or gssignment to the Clly and that the City may arbitrarily withhaold its consent fothe transfer or assignment
of this Agresment, and In any event no such transfer or assignment shall be valid unless stich consent by
the City is authorized by a by-law.

Any tender of documents or money hereunder may be made upon the solicitor acting for the party onwhom
tender Is desired, and It shall be sufficientthat a negoliable certified cheque may be tenderedinstead of cash,

Time shall be of the essence hereof.

This Offer, when accepted, shall constitule a binding Agreement of Purchase and Sale, The City and Purchaser
agree that the signatures andfor inltials on this Agreement or its acceptance, rejection or modification, can be
transmitted by FAX, or simllar elestronic transmission, and that communleation by such means will be legal and
binding an all parties,

SIGNED, SEALED AND DELIVERED this day of APRIL, 2022,
The GORPORATION OF THE CITY OF ELLIOT LAKE

Per:

Dan Marchisella, Mayar

Natalia Bray, Clerk
We have the authority fo bind the Corporation.
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SIGNED, SEALED AND DELIVERED this?day of APRIL, 2022,
1853170 ONTARIO LIMITED

Fer:

=

President

I have the authority to bind the Corporation,




